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Average Regional Commission by Market Capitalization

United States Emerging Asia
Micro Cap 19.7 21.0 18.9 19.9 19.8 Micro Cap 16.8 18.9 19.2 17.9 18.3
Small Cap 17.1 17.9 17.3 17.4 17.3 Small Cap 18.4 19.2 19.7 19.0 19.0
Mid Cap 111 12.2 12.4 11.2 11.7 Mid Cap 19.5 20.0 20.4 19.5 19.8
Large Cap 7.8 8.3 8.8 7.7 8.1 Large Cap 19.1 20.3 19.9 19.1 19.6
Total 9.0 10.0 10.0 9.0 9.0 Total 19.0 20.0 20.0 19.0 20.0
United Kingdom Emerging Europe
Micro Cap 20.0 18.3 17.8 18.5 18.6 Micro Cap 23.2 21.3 21.2 22.7 22.0
Small Cap 15.9 141 13.6 14.2 145 Small Cap 22.6 20.5 22.4 23.4 22.2
Mid Cap 11.6 11.4 11.2 10.7 11.2 Mid Cap 22.9 223 23.6 23.3 22.9
Large Cap 10.2 10.1 10.4 10.1 10.2 Large Cap 215 21.7 22.8 23.7 22.2
Total 11.0 11.0 11.0 10.0 11.0 Total 22.0 22.0 234 24.0 22.0
Japan Emerging Latin America
Micro Cap 11.3 11.7 10.9 10.6 11.1 Micro Cap 20.7 19.4 25.0 18.6 20.9
Small Cap 9.5 9.7 9.0 9.2 9.3 Small Cap 20.6 21.3 22.8 22.0 21.8
Mid Cap 9.1 8.7 8.9 8.8 8.9 Mid Cap 20.2 19.6 20.2 20.1 20.0
Large Cap 9.1 8.6 9.1 8.7 8.8 Large Cap 18.7 18.1 19.7 19.0 18.7
Total 9.0 9.0 9.0 9.0 9.0 Total 19.0 19.0 19.7 20.0 19.0
Canada Emerging Africa & Middle East
Micro Cap 27.2 27.3 27.2 24.3 26.5 Micro Cap 18.6 16.8 21.0 20.6 20.1
Small Cap 24,5 24.7 24.0 23.5 24.2 Small Cap 20.6 22.4 21.5 19.4 20.8
Mid Cap 16.5 155 155 16.1 15.9 Mid Cap 20.3 19.0 21.0 21.2 20.3
Large Cap 8.1 8.4 9.7 8.7 8.7 Large Cap 17.3 18.9 20.7 18.7 18.8
Total 11.0 11.0 12.0 11.0 11.0 Total 18.0 18.0 20.8 19.7 19.0
Developed Europe ex-UK
Micro Cap 13.6 13.6 13.8 14.0 13.7
Small Cap 13.1 13.5 12.7 12.8 13.1
Mid Cap 12.2 11.7 11.4 11.1 11.6 United States
Large Cap 10.7 10.4 10.4 10.2 10.4 Micro Cap 1.2 1.2 1.0 1.0 1.1
Total 11.0 11.0 11.0 10.0 11.0 Small Cap 1.9 1.9 1.7 1.6 1.7
Developed Asia ex-Japan Mid Cap 2.2 2.2 2.1 2.0 2.1
Micro Cap 16.4 14.0 14.5 15.5 15.2 Large Cap 2.3 2.4 2.3 2.3 2.3
Small Cap 15.2 15.1 14.9 15.6 15.2 Total 2.2 2.3 2.2 2.1 2.2
Mid Cap 15.2 15.1 15.2 14.8 15.1 Canada
Large Cap 13.3 14.2 15.1 13.4 13.9 Micro Cap 0.5 0.5 0.4 0.3 0.4
Total 14.0 15.0 15.0 14.0 14.0 Small Cap 1.3 1.2 1.3 1.3 1.3
Mid Cap 2.2 2.1 2.1 2.2 2.1
Large Cap 2.9 2.8 2.9 2.8 2.8
Total 2.3 2.2 2.2 2.3 2.3
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Commission Distribution - United States
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Commissions (BPS)
Micro Cap 1,704 19.7
Small Cap 20,346 17.1
Mid Cap 277,317 11.1
Large Cap 695,491 7.6
Total 994,858 9.0
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Commission Distribution - United States*
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Commissions (CPS)
Micro Cap 1,704 1.2
Small Cap 20,346 1.9
* The information provided on this page is in CPS Mid Cap 277,317 2.2
Large Cap 695,491 2.3
Total 994,858 2.4
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0, 2) 2,955
2, 4) 14,276
(4,6) 26,012
(6, 8) 11,088
(8, 10) 9,516
(10, 12) 10,486
(12, 14) 5,669
(14, 16) 31,994
(16 , 18) 5,384
(18 , 20) 6,833
(20, 22) 3,052
(22 , 24) 126
(24 , 26) 321
(26 , 28) 589
(28 , 30) 1,057
(30, 32) 606
(32, 34) 181
(34, 36) 225
(36 , 38) 114
(38, 40) 47
> 40 119
Total 130,651
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Traded Value ($ Millions)
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Commissions (BPS)

Micro Cap 945 20.0

Small Cap 3,949 15.9

Mid Cap 34,376 11.6

Large Cap 91,381 10.2

Total 130,651 11.0
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Commission Distribution - Japan

0, 2) 2,741
2,4) 20,695
(4, 6) 25,417
6, 8) 2,972
(8, 10) 5,807
(10, 12) 12,461
(12, 14) 7,745
(14 , 16) 13,936
(16 , 18) 5,658
(18 , 20) 2,713
(20, 22) 1,125
(22 , 24) 120
(24 , 26) 130
(26 , 28) 76
(28 , 30) 150
(30, 32) 18
(32, 34) 25
(34, 36) 26
(36 , 38) 36
(38 , 40) 25
> 40 144
Total 102,020
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Traded Value ($ Millions)

30,000 +

25,000 +

20,000 -

15,000 +

10,000 -

5,000 -

0.2
(2,4)

© ® O N ¥ © ® o N ¥ © ® o « %
s . - v~ v - - N N N N N O o o
T € v S & ¥ © © QR o ¢ © o & o
T e N o = @
Commissions (BPS)

Micro Cap 314 11.3

Small Cap 2,239 9.5

Mid Cap 28,716 9.1

Large Cap 70,751 9.1

Total 102,020 9.0

(34 , 36)

(36, 38)

(38, 40)
> 40
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0, 2) 3,023
(2, 4) 6,176
(4, 6) 6,345
(6, 8) 6,475
(8, 10) 4,451
(10, 12) 3,261
(12, 14) 2,347
(14 , 16) 2,005
(16 , 18) 1,509
(18, 20) 1,607
(20, 22) 1,196
(22 , 24) 773
(24 , 26) 560
(26 , 28) 471
(28 , 30) 420
(30, 32) 389
(32, 34) 363
(34, 36) 392
(36, 38) 300
(38, 40) 248
> 40 761
Total 43,071
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Traded Value ($ Millions)
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Micro Cap 139 27.2

Small Cap 1,097 24.5

Mid Cap 11,401 16.5

Large Cap 30,434 8.1

Total 43,071 11.0
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Commission Distribution - Canada*

10,000 -
(0,0.5) 1,365
(0.5,1) 6,407 9,000 -
(1,1.5) 4,322
(1.5, 2) 7,731 — 8,000 -
(2,25) 1,382 2
(25,3) 5,664 2 7,000 -
(3, 3.5) 7,207 =
(35, 4) 8,912 629 6,000 -
(4,4.5) 1,399 N2 000
(4.5, 5) 1,765 o 5 i
(5, 5.5) 177 T |
(5.5, 6) 122 ; 4,000
(6,6.5) 27 () 30007
6.5, 7) 51 g ’
(7,7.5) 78 - 2,000 -
(7.5, 8) 44
(8,8.5) 58 1,000 -
(8.5, 9) 64
(9,9.5) 47 0
(95.10] 38 G TEIBHEOITHBOEERNG®E G
=0 = S e T Y e YTy Ce N R @A
Total 47,145 SScc-caddodTIEL SO E S S ©
Commissions (CPS)
Micro Cap 153 0.5
Small Cap 1,202 1.3
* The information provided on this page is in CPS Mid Cap 12,487 2.2
Large Cap 33,303 2.9
Total 47,145 2.3
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Commission Distribution - Developed Europe ex UK

0, 2) 7,972
2,4) 37,421
(4,6) 59,510
6, 8) 20,648
(8, 10) 10,867
(10, 12) 14,511
(12, 14) 10,800
(14 , 16) 51,245
(16 , 18) 11,589
(18 , 20) 29,627
(20, 22) 14,606
(22 , 24) 564
(24 , 26) 2,261
(26 , 28) 297
(28 , 30) 941
(30, 32) 647
(32, 34) 110
(34, 36) 538
(36 , 38) 395
(38 , 40) 294
> 40 254
Total 275,096
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Traded Value ($ Millions)
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Commissions (BPS)

Micro Cap 372 13.6

Small Cap 2,939 13.1

Mid Cap 43,697 12.2

Large Cap 228,088 10.7

Total 275,096 11.0

(34 , 36)
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(38, 40)
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0, 2) 2,127
(2, 4) 13,563
(4,6) 20,111
(6, 8) 3,586
(8, 10) 9,663
(10, 12) 4,990
(12, 14) 311
(14 , 16) 6,218
(16 , 18) 598
(18, 20) 23,637
(20, 22) 14,683
(22 , 24) 2,638
(24 , 26) 12,682
(26 , 28) 74
(28 , 30) 547
(30, 32) 292
(32, 34) 7
(34, 36) 185
(36, 38) 118
(38, 40) 9

> 40 294

Total 116,331
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Traded Value ($ Millions)
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Commissions (BPS)

Micro Cap 297 16.4

Small Cap 1,995 15.2

Mid Cap 37,692 15.2

Large Cap 76,347 13.3

Total 116,331 14.0

(34 , 36)

(36, 38)

(38, 40)
> 40
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Commission Distribution - Emerging Asia
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Commissions (BPS)
Micro Cap 330 16.8
Small Cap 2,568 18.4
Mid Cap 27,996 19.5
Large Cap 52,982 19.1
Total 83,876 19.0
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0, 2) 22
(2, 4) 61
4, 6) 791
(6, 8) 767
(8, 10) 149
(10, 12) 194
(12, 14) 25
(14 , 16) 1,036
(16 , 18) 82
(18, 20) 1,069
(20, 22) 588
(22 , 24) 32
(24 , 26) 1,797
(26 , 28) 35
(28 , 30) 1,752
(30, 32) 763
(32, 34) 3
(34, 36) 847
(36, 38) 19
(38, 40) 103
> 40 43
Total 10,177
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Traded Value ($ Millions)
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Commissions (BPS)

Micro Cap 25 23.2

Small Cap 231 22.6

Mid Cap 2,903 22.9

Large Cap 7,018 21.5

Total 10,177 22.0
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0, 2) 234
2,4 401
4, 6) 458
(6, 8) 168
(8, 10) 1,473
(10, 12) 1,073
(12, 14) 559
(14 , 16) 1,715
(16 , 18) 44
(18, 20) 3,138
(20, 22) 4,077
(22 , 24) 88
(24 , 26) 4,380
(26 , 28) 653
(28 , 30) 564
(30, 32) 342
(32, 34) 9
(34, 36) 35
(36, 38) 1
(38, 40) 41
> 40 143
Total 19,598
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Traded Value ($ Millions)
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Commissions (BPS)

Micro Cap 21 20.7

Small Cap 259 20.6

Mid Cap 7,080 20.2

Large Cap 12,238 18.7

Total 19,598 19.0

(34 , 36)

(36, 38)

(38, 40)
>40
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Commission Distribution - Emerging Africa & Middle East
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Commissions (BPS)
Micro Cap 2 18.6
Small Cap 59 20.6
Mid Cap 3,993 20.3
Large Cap 7,189 17.3
Total 11,243 18.0
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Traded Value ($ Millions): Principal value of all trades executed, shown in Millions ($US)
Average Commission (BPS): (Y (Shares Executed * CommissionPerShare($US)) / ¥ (Shares Executed * TradePrice($US))) * 10,000

United States United States Developed Europe ex-UK Spain Emerging Asia Nauru Island
United Kingdom United Kingdom Developed Europe ex-UK Sweden Emerging Asia Nepal
Japan Japan Developed Europe ex-UK Switzerland Emerging Asia Norfolk Island
Canada Canada Developed Asia ex-Japan Australia Emerging Asia North Korea
Developed Europe ex-UK Andorra Developed Asia ex-Japan Hong Kong Emerging Asia Pakistan
Developed Europe ex-UK Austria Developed Asia ex-Japan New Zealand Emerging Asia Palau
Developed Europe ex-UK Belgium Developed Asia ex-Japan Singapore Emerging Asia Papua N.Guinea
Developed Europe ex-UK Cyprus Emerging Asia Afghanistan Emerging Asia Philippines
Developed Europe ex-UK Denmark Emerging Asia Bangladesh Emerging Asia Pitcairn Is.
Developed Europe ex-UK EU Commission Emerging Asia Bhutan Emerging Asia Samoa
Developed Europe ex-UK Eurozone Emerging Asia Brunei Emerging Asia Samoa (West)
Developed Europe ex-UK Faeroe Island Emerging Asia Cambodia Emerging Asia Solomon Island
Developed Europe ex-UK Finland Emerging Asia China Emerging Asia South Korea
Developed Europe ex-UK France Emerging Asia Christmas Is. Emerging Asia Sri Lanka
Developed Europe ex-UK Germany Emerging Asia East Timor Emerging Asia Taiwan
Developed Europe ex-UK Gibraltar Emerging Asia Fiji Emerging Asia Thailand
Developed Europe ex-UK Greece Emerging Asia French Pacific Emerging Asia Tokelau
Developed Europe ex-UK Greenland Emerging Asia Guam Emerging Asia Tonga
Developed Europe ex-UK Guernsey Emerging Asia Heard/Macdonld Emerging Asia Tuvalu
Developed Europe ex-UK Iceland Emerging Asia India Emerging Asia Vanuatu
Developed Europe ex-UK Ireland Emerging Asia Indonesia Emerging Asia Vietnam
Developed Europe ex-UK Isle Of Mann Emerging Asia Kazakhstan Emerging Europe Albania
Developed Europe ex-UK Italy Emerging Asia Kiribati Emerging Europe Armenia
Developed Europe ex-UK Jersey Emerging Asia Laos Emerging Europe Belarus
Developed Europe ex-UK Liechtenstein Emerging Asia Macau Emerging Europe Bosnia & Herzeg
Developed Europe ex-UK Luxembourg Emerging Asia Malaysia Emerging Europe Bouvet Island
Developed Europe ex-UK Monaco Emerging Asia Maldives Emerging Europe Bulgaria
Developed Europe ex-UK Netherlands Emerging Asia Marshall Island Emerging Europe Croatia
Developed Europe ex-UK Norway Emerging Asia Mongolia Emerging Europe Czech
Developed Europe ex-UK Portugal Emerging Asia Myanmar Emerging Europe Estonia

ITG Post-Trade Analytics™

Investment Technology Group, Inc.
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Emerging Latin America

French Guiana

Emerging Latin America Grenada
Emerging Latin America Guadaloupe
Emerging Latin America Guatemala
Emerging Latin America Guyana
Emerging Latin America Haiti
Emerging Latin America Honduras
Emerging Latin America Jamaica
Emerging Latin America Martinique
Emerging Latin America Mexico
Emerging Latin America Montserrat
Emerging Latin America Neth. Antilles
Emerging Latin America Nicaragua
Emerging Latin America Panama
Emerging Latin America Paraguay
Emerging Latin America Peru
Emerging Latin America Puerto Rico
Emerging Latin America St. Kitts & Nev
Emerging Latin America St. Lucia
Emerging Latin America St. Vincent
Emerging Latin America Suriname
Emerging Latin America Trinidad
Emerging Latin America Turks & Caicos
Emerging Latin America Uruguay
Emerging Latin America Venezuela
Emerging Latin America Virgin Islands
Emerging Africa and Middle East Algeria
Emerging Africa and Middle East Angola
Emerging Africa and Middle East Azerbaijan
Emerging Africa and Middle East Bahrain
Emerging Africa and Middle East Benin
Emerging Africa and Middle East Botswana

Emerging Africa and Middle East

Br.Indn Ocean

Emerging Africa and Middle East

Burkina Faso

Emerging Europe Georgia
Emerging Europe Hungary
Emerging Europe Latvia
Emerging Europe Lithuania
Emerging Europe Macedonia
Emerging Europe Malta
Emerging Europe Moldova
Emerging Europe Poland
Emerging Europe Romania
Emerging Europe Russia
Emerging Europe San Marino
Emerging Europe Serbia
Emerging Europe Slovakia
Emerging Europe Slovenia
Emerging Europe Turkey
Emerging Europe Ukraine
Emerging Europe Yugoslavia
Emerging Latin America Antigua & Barbu
Emerging Latin America Argentina
Emerging Latin America Aruba
Emerging Latin America Barbados
Emerging Latin America Belize
Emerging Latin America Bolivia
Emerging Latin America Brazil
Emerging Latin America British Virgin
Emerging Latin America Cayman Islands
Emerging Latin America Chile
Emerging Latin America Cocos
Emerging Latin America Colombia
Emerging Latin America Costa Rica
Emerging Latin America Cuba
Emerging Latin America Dominica
Emerging Latin America Dominican Repub
Emerging Latin America Ecuador
Emerging Latin America El Salvador
Emerging Latin America Falkland Is.

Emerging Africa and Middle East

Burundi

ITG Post-Trade Analytics™

Investment Technology Group, Inc.

Emerging Africa and Middle East

Cameroon

Emerging Africa and Middle East Cape Verde
Emerging Africa and Middle East Central Africa
Emerging Africa and Middle East Chad
Emerging Africa and Middle East Comoros
Emerging Africa and Middle East Congo
Emerging Africa and Middle East ~ Dem.Rep. Congo
Emerging Africa and Middle East Djibouti
Emerging Africa and Middle East Egypt
Emerging Africa and Middle East Eritrea
Emerging Africa and Middle East Ethiopia
Emerging Africa and Middle East Gabon
Emerging Africa and Middle East Gambia
Emerging Africa and Middle East Ghana
Emerging Africa and Middle East Guinea
Emerging Africa and Middle East Guinea-Bissau
Emerging Africa and Middle East Iran
Emerging Africa and Middle East Iraq
Emerging Africa and Middle East Israel
Emerging Africa and Middle East Ivory Coast
Emerging Africa and Middle East Jordan
Emerging Africa and Middle East Kenya
Emerging Africa and Middle East Kuwait
Emerging Africa and Middle East Kyrgyzstan
Emerging Africa and Middle East Lebanon
Emerging Africa and Middle East Lesotho
Emerging Africa and Middle East Liberia
Emerging Africa and Middle East Libya
Emerging Africa and Middle East Madagascar
Emerging Africa and Middle East Malawi
Emerging Africa and Middle East Mali Republic
Emerging Africa and Middle East Mauritania
Emerging Africa and Middle East Mauritius
Emerging Africa and Middle East Morocco
Emerging Africa and Middle East Mozambique
Emerging Africa and Middle East Namibia

Emerging Africa and Middle East

Niger Republic

Page 15 of 16
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Appendix - A3

Emerging Africa and Middle East Nigeria
Emerging Africa and Middle East Oman
Emerging Africa and Middle East Qatar
Emerging Africa and Middle East Reunion
Emerging Africa and Middle East Rwanda
Emerging Africa and Middle East Sao Tome
Emerging Africa and Middle East Saudi Arabia
Emerging Africa and Middle East Senegal
Emerging Africa and Middle East Seychelles
Emerging Africa and Middle East Sierra Leone
Emerging Africa and Middle East Somali
Emerging Africa and Middle East South Africa
Emerging Africa and Middle East Sudan
Emerging Africa and Middle East Swaziland
Emerging Africa and Middle East Syria
Emerging Africa and Middle East Tajikistan
Emerging Africa and Middle East Tanzania
Emerging Africa and Middle East Togo
Emerging Africa and Middle East Tunisia
Emerging Africa and Middle East Turkmenistan
Emerging Africa and Middle East UAE
Emerging Africa and Middle East Uganda
Emerging Africa and Middle East Uzbekistan
Emerging Africa and Middle East Yemen
Emerging Africa and Middle East Zambia
Emerging Africa and Middle East Zimbabwe
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